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Press and Investor Relations Release 
 

DEPFA BANK halts sale of Deutsche Pfandbriefbank AG 
 

Dublin/Frankfurt am Main. 18 April 2005 

In March 2004 DEPFA BANK plc initiated the sale process of its 100% subsidiary Deutsche 

Pfandbriefbank AG. Deutsche Pfandbriefbank enjoyed a strong financial performance in 2004 

and this success has continued into 2005 as well. 

 

However, none of the bids submitted met DEPFA Group´s full internal value for the 

Pfandbriefbank. Therefore the Board of Directors of DEPFA BANK plc came to the conclusion 

that a sale was not in the best interests of shareholders. This means that the corporate structure 

of DEPFA Group, which has been operating very successfully since 2002, is unchanged. 

DEPFA Group will continue as planned to further develop its business with German clients from 

its branch in Frankfurt. 

 

The Bank’s ongoing product diversification and its geographic expansion give DEPFA every 

confidence that it can achieve a Group net profit of up to € 600 m in 2006. 
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Exchange listing:  Frankfurt/Main (MDAX) 
Quote symbols:  DEPF.DE (REUTERS), DEP GR (Bloomberg) 
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