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Hypo Real Estate Holding AG: Release according to Article 26, Section 1
of the WpHG [the German Securities Trading Act] with the objective of

Europe-wide distribution

Hypo Real Estate Holding AG / Release of an announcement according to
Article 21, Section 1 of the WpHG [the German Securities Trading Act]
(share)

Release of a Voting Rights announcement, transmitted by DGAP - a company of
EquityStory AG.
The issuer is solely responsible for the content of this announcement.

(Translation)

On 07 May 2009 the German Federal Government, acting by the
Finanzmarktstabilisierungs-fonds, 60329 Frankfurt am Main, Germany, which
is represented by Finanzmarktstabilisierungsanstalt, c/o Deutsche
Bundesbank, 60329 Frankfurt am Main, Germany, notified Hypo Real Estate
Holding AG, Unsoeldstrasse 2, 80538 Munich, Germany, of the following:

"Notification of Voting Rights" according to § 21 (1) WpHG

Obligation of disclosure on the part of:

The German Federal Government, acting by the
Finanzmarktstabilisierungsfonds,60329 Frankfurt am Main, Germany, which is
represented by Finanzmarktstabilisierungsanstalt, c/o Deutsche Bundesbank,
60329 Frankfurt am Main, Germany.

Issuer:

Hypo Real Estate Holding AG,
Unsoeldstrasse 2,

80538 Munich,

Germany

We hereby inform you that the voting rights of the German Federal
Government have, as of 07 May 2009, exceeded the 10%, 15%, 20%, 25% and
30% thresholds and to this day amount to 47.31 % (109,321,660 voting
rights)”.
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