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M or schbach to leave HRE Group

Munich, 9 April 2010 — Dr. Marcel Morschbach, who was a Member of the
Management Board at DEPFA Deutsche Pfandbriefbagkuatil its merger
with Hypo Real Estate Bank on 28 June 2009, leftd@ink of his own ac-
cord on 31 March 2010. Originally part of the DER&foup, the DEPFA
Deutsche Pfandbriefbank AG became part of the HREIBfollowing the
merger in 2007.

Dr. Marcel Morschbach joined the DEPFA-Group inyear 2000, where
he held various positions within the company. Heex as a Member of the
Management Board at DEPFA Deutsche Pfandbriefbaakram 2002 to
2005, and again from 2008 onwards. In this rolevas responsible for Pub-
lic Sector Client Business, Treasury, Human Ressuand the Legal De-
partment.

The bank thanks Dr. Marcel Morschbach for his sssftg work and his
significant commitment in dealing with the crisisdawishes him all the very
best for the future.
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