
Ad hoc announcement in accordance with § 15 of the German Securities Trading Act 
(WpHG)
 
“Squeeze out”, cash compensation offer 
 
Württembergische Hypothekenbank AG, Stuttgart: 
Cash compensation offer amounts to € 56.50 per share 
 
Stuttgart, 11.03.2005: Hypo Real Estate Holding AG, Munich, today informed 
Württembergische Hypothekenbank AG, Stuttgart, that minority shareholders will receive a 
cash compensation payment of € 56.50 per share under the terms of the “squeeze out 
procedure”. 
 
Hypo Real Estate Holding AG had informed Württembergische Hypothekenbank AG on 26 
January 2005 that it was intending to increase its shareholding in the latter to 100% by 
transferring the shares of minority shareholders to the main shareholder in return for payment 
of suitable cash compensation (so-called “squeeze out”). Hypo Real Estate Holding AG 
currently holds more than 97% of the shares in Württembergische Hypothekenbank AG. 
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