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Hypo Real Estate Holding AG:Hypo Real Estate Holding AG terminates the

appointments and contracts with members of the Management Board
Hypo Real Estate Holding AG / Change of Personnel

Release of an Ad hoc announcement according to § 15 WpHG, transmitted by
DGAP - a company of EquityStory AG.
The issuer is solely responsible for the content of this announcement.

Munich, 20 December 2008 — Hypo Real Estate Holding AG: The Supervisory
Board has resolved to terminate the contracts of former members of the
Management Board Georg Funke and Bo Heide-Ottosen, and to terminate the

appointments

and contracts of Management Board members Dr Markus Fell and

Frank Lamby, with immediate effect.
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