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Hypo Real Estate Bank AG provides financing of more than EUR 1
billion to VG Immabilien AG

Munich, 18 September 2007: Hypo Real Estate Bank AG — a member of
the Hypo Real Estate Group — has financed the sitigui of a German
office building portfolio ("core portfolio™) for apecial-purpose vehicle of
IVG Immobilien AG. In total, the bank has made #alie a long-term loan
and an equity purchasing bridging loan of more tBER 1 billion. In
addition, the bank concluded a further transadiwrEUR 1 billion several

days ago.

Georg Funke, CEO Hypo Real Estate Holding AG: "These transactions
stand as examples for the continued positive dewedmt of the group's
business. We are reaping the benefits from the tfadt we only provide
support to professional customers in the commerell estate market and
that we are not engaged in the private housinghéi@eanarket. Even in these
more difficult times, | can thus confirm the pos#tioperating trend of recent
months for the Hypo Real Estate Group. New busingesseveloping as
planned. The results of Hypo Real Estate Groughferongoing quarter and
also for the full year have developed accordingplian. The strength of
institutions which are funded on a long-term bésigdemonstrated in these
more difficult times. We covered our medium-ternd dang-term funding
requirement for the current year on favourable setmthe first half. As a
result of rising margins, we consider that we Watte business opportunities
which are also consistent with our conservativk peofile. Following the
completion of the DEPFA transaction, we will emesgieengthened from

this market situation."
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Hypo Real Estate Group

Hypo Real Estate Group is one of Europe's largestigeers of commercial
real estate financing. The group has around 1,28fl@/ees (as of
December 31, 2006) and consists of the listed hgldompanyHypo Real
Estate Holding AG (Munich) and operational business entitidgpo Real
Estate Bank International AG (Stuttgart) andHypo Real Estate Bank AG
(Munich) conduct the real estate financing acegt{segmenCommercial
Real Estate). Hypo Public Finance Bank (Dublin) combines public and
infrastructure finance. The Group also conductstassinagement and
offers innovative products which enable creditsiskd services from its
range of skills to be managed for or offered todiparties (segmemr{sset
Finance and Asset M anagement). The shares of Hypo Real Estate Holding
AG have been listed on the Deutsche AktienindexXIPgince December
2005.

IVG Immabilien AG

IVG Immobilien AG is a European real estate compait real estate
assets of more than EUR 19 billion in the areaswdstment, funds,
development and caverns. The main investments d¢sengffice properties
in selected European prime locations. IVG succdgditilises its location
network to benefit from the market opportunitieshie regions and to
generate attractive returns for its investors.
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