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Press release

Hypo Real Estate Bank AG underwrites a € 91 milliorsenior tranche
offered by Morgan Stanley as part of a facility pravided for the
“Oakwood” portfolio in 2007

Munich, 30 June 2008 Hypo Real Estate Bank AG, a member of Hypo
Real Estate Group has been invited by Morgan Stadoléake a first ranking
participation in the financing of the “Oakwood” pfatio, which closed in
2007. In May 2007 Morgan Stanley provided a finagdacility for this
portfolio to Curzon Global Partners, a subsididdS AEW Europe
(IAE). Hypo Real Estate Bank AG takes a € 91 millsenior tranche. The
transaction was closed by Hypo Real Estate BanloAG1 June 2008 and
has since been funded.

The “Oakwood” portfolio is a mixed-use real estatetfolio which
comprises 18 properties in central locations maimlBaden-Wdrttemberg
and North Rhine-Westphalia. The total useable af@dl properties is
around 120,000 sgm. The main tenants include coiapéke CEVA
Logistic, Verizon Deutschland GmbH, Deutsche Poshbbilien GmbH,
EDEKA and the state Baden-Wirttemberg.
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