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Hypo Real Estate Bank International AG: Successfutompletion of
approx. €181 million financing to Thalassa Holdingd.imited

Munich / London, 8 October 2007:Hypo Real Estate Bank International
AG, a member of Hypo Real Estate Group, annourzgstthas provided an
approx €181 millioracquisition, refinancing and capital expenditureility

to Thalassa Holdings Limited. The transaction sigoe 3* May, 2007 with
the acquisition of the shares in Lanitis Developtrieublic Limited (“LDL")
being funded on'3September, 2007.

The financing is provided to Thalassa Holdings Itedi (a joint venture
between RREEF and the Lanitis Group) for the pwrpot funding the
acquisition of shares in LDL, refinancing its ekigt indebtedness and
providing continuing support for its ongoing resital development

business.

Commenting, Harin Thaker, CEO Europe — Hypo Real Efate Bank
International AG, said: “This transaction to fund the acquisition of adib
Cypriot real estate company is further evidencewf strong relationship
with RREEF and is another example of our ability deliver complex
financing solutions for real estate investment oppoties across the

regions.”

Commenting, RREEF Director Dimitris Raptis, added:

“We are pleased to be working again with Hypo Reé&altate Bank
International and value their commitment to the elegment of LDL’s

business, in what is RREEF's first acquisition hre tCyprus real estate

market”.
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Notes to editors:

RREEF Real Estate

RREEF Real Estate acquires and manages investimentsnmercial and
residential property, and real estate securitiasbehalf of its institutional
and private clients worldwide. Its product offering global and
comprehensive, including core, value-enhanced agti kield property
investments as well as investments in publiclydchckal estate securities.

RREEF Real Estate is part of RREEF Alternative stwveents, the global
alternative investment management business of Deeit8ank’s Asset
Management division. RREEF Alternative Investmeotsisists of four
businesses: Real Estate, Infrastructure, PrivatgitfF@nd Hedge Funds.
Headquartered in New York, RREEF Alternative Inuestts employs more
than 1,400 investment professionals in 15 citiesulad the world to help
investors meet a wide range of objectives — fromemdification, to
preservation of capital, to long-term performanceNamed the world’s
largest alternative investments manager in Watsoyatég Alternative

Survey, September 2006, RREEF has €65.9 billionagsets under
management worldwide as of 30 June 2007.

www.rreef.com

Lanitis Group

The Lanitis Group is one of the oldest businessigsdn Cyprus. Founded
at the end of the f9century, the Group’s activities range from agtiore
and general trade to construction and real esgtelopment, tourism, hotel
and travel to golf and leisure.

The Group is one of the largest shareholder inMagfin Popular Bank;
other holdings include the Heaven's Garden Wat&rpar Amathus
Navigation Ltd and Cybarco Ltd. Lanitis E.C. Heigs Ltd is the holding
company of the Group and owns rural and urban ptppén 1990 Lanitis
Development Ltd was established followed by Heawe@arden Ltd in
1998. The Group’s latest addition includes thaifis Farm Golf Ltd which
was established in 2007.



